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China puts the squeeze on foreign NGOs
China passes a controversial law putting non-prof-
it groups under the control of police. Reuters’ Mi-
chael Martin explains Beijing’s justification for the 
clampdown.
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Bank lending growth slows
Loans extended by commercial banks grew by a slower 
14.8 percent year-on-year to P5.15 trillion in March, ac-
cording to the Bangko Sentral ng Pilipinas.

Reserve requirement cut expected
The Central Bank may opt to reduce the current reserve 
requirement for banks after the shift to an interest rate 
corridor (IRC) system, a senior monetary official said last 
week.

Nissan opens new research and development center in ASEAN
Nissan Motor Asia Pacific (NMAP) has opened a new 
R&D Test Center in Thailand. The new test center will 
serve as the R&D hub for ASEAN to better address cus-
tomer needs in the region and to align more quickly to 
market requirements. 
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BIR ready to seize untaxed car imports
After today, imported vehicles without proof of tax pay-
ment from the Bureau of Internal Revenue (BIR) will be 
confiscated and their owners will be sued.

House leader to DOF, DTI chiefs: Issue Timta IRR now
The legislature is fed up with the bickering over details 
to the long-delayed implementing rules and regulations 
(IRR) governing the newly minted Tax Incentives Manage-
ment and Transparency Act (TIMTA), and compelled a key 
legislative leader to threaten over the weekend to haul 
the secretaries of finance and trade and industry before 
the Ombudsman for dereliction of duty.
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